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Addendum Agreement

This Addendum Agreement (“Agreement”) is entered into by
and between:

1) LEPL Revenue Service of the Ministry of Finance of
Georgia (hereinafter referred to as the “Revenue
Service” or “RS”) represented by George Tabuashvili,

and
2) SICPA Security Solutions SA (hereinafter referred to
as “SICPA”) a company incorporated under the laws
of Switzerland having its registered office at 41
avenue de Florissant, 1008 Prilly, Switzerland,
represented by George Jikia.

and
3) SICPA Security Solutions Georgia LLC (hereinafter
referred to as “SICPA Georgia”), a company
incorporated under the laws of Georgia having its
registered office at 79,Chargali Street, Thilisi,
Georgia, represented by George Jikia.

WHEREAS:

(A) The Revenue Service and SICPA are signatories to
the Agreement on Establishment and Operation of an
Integrated System of Movement and Registration of
Products, dated February 3, 2012 (hereinafter
referred to as the “Main Agreement”);

(B) SICPA Georgia has adhered to the Main Agreement
as of September 15, 2014;

(C) Pursuant to the terms of the Main Agreement RS and
SICPA agreed to announce the Effective Date.

(D) On August 4, 2015, the Ministry of Finance of
Georgia issued Order #248, on amendments to Order
# 996 of December 31, 2010, introducing a
provisional procedure for payment for the services
being provided by SICPA Georgia to be effective
until January 1, 2016 (the “Provisional Procedures”)
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NOW THEREFORE, the parties hereto agree as follows:

1.

Any capitalized terms not otherwise defined herein
shall have the meaning ascribed to them in the Main
Agreement;

Notwithstanding anything contained in the Main
Agreement, SICPA and SICPA Georgia accept the
terms of the Provisional Procedures. The details of
the settlement mechanism under the Provisional
Procedures are provided in Annex A to this
Agreement.

The signatories hereto hereby confirm and declare
that

a. any and all conditions stipulated as
conditions precedent to the Effective Date in
Article 4 of the Agreement have been fully
met and complied with as of November 1,
2015;

b. the Effective Date and the Go Live Date of
the Main Agreement shall have been
established to be November 1, 2015;

c. this Agreement shall be treated as joint

confirmation of the Effective Date under
Articles 4.2 and 4.3 of the Main Agreement.

d. If for any reason whatsoever the condition
precedents referred to in Article 4.2 of the
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Main Agreement have not been satisfied
before November 1, 2015, either Party shall
have 2 Working Days to dispute the
Effective Date.

4. Recognizing the temporary nature of the Provisional

Procedures, the Revenue Service, SICPA and SICPA
Georgia agree that in the event SICPA Georgia is
unable to continue generating revenues for the full
scale of services under the Main Agreement either
due to the failure to extend the Provisional
Procedures or inability of SICPA Georgia is unable
to collect all fees from any category of the respective
customers it would have been entitled to collect had
the Provisional Procedures be extended, including,
inter alia, due to action or inaction of the Revenue
Service, SICPA Georgia shall be entitled to submit a
written unilateral well-grounded declaration to the
Revenue Service suspending the continuity of the
Term. The Term shall be deemed to recommence
upon full eradication of the causes impeding a proper
operation of SICPA Georgia to the satisfaction of the
latter, which shall be evidenced by an additional
declaration to be submitted to the Revenue Service
by SICPA Georgia to the same effect;

As long as SICPA Georgia has not submitted a
declaration suspending the term as per provisions of
Article 4 above, SICPA Georgia hereby waives its
right to suspend the Term of the Main Agreement
based solely on the volumes of the Secure Marks as
provided for in the Main Agreement.

For the purposes of execution of any documents in
connection with this Agreement, the Revenue
Service shall appoint an authorized representative
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Signed for and on behalf of SICPA
Security Solutions SA
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Security Solutions Georgia LLC
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Annex A

These rules are based on Provisional Procedures as
enacted by the Order of the Minister of Finance #
248, dated August 15, 2015;

The fees payable to the person providing service with
respect to the mandatory marking of non-excise
goods shall be paid by the Revenue Service up to
Januaryl, 2016;

After ending of each calendar month and within the
next 9 calendar days, SICPA Georgia and the
Revenue Service shall jointly obtain from the
relevant computer systems, reconcile and agree upon
the contents of the information that shall be required
for the act of acceptance.

In the event the Parties agree on the contents of the
information extracted from the computer systems as
per section 3 above, the Parties shall sign the act of
acceptance within 5 calendar days from the date of
such agreement;

Upon execution of the act of acceptance as per
section 4 above SICPA Georgia shall be entitled to
issue the corresponding invoice to the Revenue
Service no later than the 15" of each calendar month
which shall be settled by the Revenue Service no
later than 20t of each month.

In the event the Parties fail to reach the agreement
on the information as per section 3 above, the
Revenue Service SICPA Georgia shall (i) sign the act
of acceptance for the amounts not disputed by the

VU
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Parties , in which case the procedure under point 5
shall apply and (ii) address the disputed amounts

In the event the Revenue Service and SICPA GEorgia
need to address some disputed amount, it is
understood that the parties shall make all reasonable
efforts to conclude. Should the parties fail to
conclude, the annex 10 of the Main Agreement shall

apply.

Notwithstanding the foregoing, the Parties shall
reconcile and agree on the information for the month
of December no later than 15:00 on December 31,
2015 for the Secure Marks accounted until 14:00..
The Parties shall agree and shall sign the act of
acceptance no later than 15:30 on December 31, 2015
and SICPA Georgia shall issue the invoice to the
Revenue Service no later than 16:00 on December 31,
2015, which invoice shall be paid before close of
business on December 31, 2015.

The Revenue Service and SICPA Georgia shall
conduct consultations within 15 days from the expiry
of each quarter with the view of agreeing on any
corrections that may be necessary to the acts of
acceptance and invoices issued during the previous
quartetr.



